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Announcement from Magellan Capital Limited ("Magellan Capital”)

The Dubai Financial Services Authority (DFSA) has confirmed it has completed a review concerning Magellan Capital
following public allegations relating to Magellan Capital’s operations. The DFSA found no evidence that Magellan
Capital had breached any DFSA Laws and Regulations. The DFSA also confirmed that Magellan Capital cooperated
fully with the DFSA in the conduct of this review.

Magellan Capital welcomes the findings of the review, which was initiated in response to allegations raised by a
former employee and conducted to assess matters relating to Magellan Capital’s operations and financial reporting.

Magellan Capital was founded on principles of integrity, discipline and accountability. These values are embedded
across our business through robust governance frameworks. With this matter now concluded, Magellan Capital
looks ahead with renewed focus and momentum. We remain dedicated to serving our stakeholders with
professionalism and transparency and to building one of the region’s most trusted and forward-looking investment
platforms.
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